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PRESS RELEASE 

BANCO DESIO: CONSOLIDATED RESULTS AS AT 30 JUNE 2023 
Consolidated net profit for the first half of 2023 of Euro 193.3 million (annualised ROE of 22.7%), up on 

the same period of 2022 (+257.3%), supported by extraordinary items amounting to Euro 134.2 
million1 

Solid operating performance supported by revenue growth (+14.3%) with net interest income 
(+28.0%) and net fee and commission income (+2.2%) on the rise; operating margin of Euro 125.2 

million, an improvement over H1 2022 (+16.1%) 

Cost income ratio at 56.8% and NPE ratio (3.3%) stable 

Further strengthening of all equity and liquidity ratios 

Desio, 3 August 2023 - The Board of Directors of Banco di Desio e della Brianza S.p.A. approved the "Consolidated 
Half-Year Financial Report as at 30 June 2023". The main income statement and balance sheet indicators for the 
period are summarised in the table below. 

PROFITABILITY  

 Consolidated net profit up sharply to Euro 193.3 million (+257.3%) 

 Increasing profitability (annualised ROE at 22.7%) with stable operating expenses and 
cost of risk under control 

 Operations improved (+16.1%) due to growth in income (+14.3%) 

 Cost income ratio at 56.8% (58.0% at H1 2022) 

 Net interest income +28.0% influenced by positive interest rate dynamics 

 Net commissions +2.2% due to the contribution of revenues mainly related to payment 
services 

SUPPORTING 
THE ECONOMY 
AND GROWTH 

 Loans to ordinary customers at Euro 12.1 billion (+5.5%) with additional disbursements to 
households and companies during the half-year amounting to Euro 0.86 billion. 

 Direct deposits increased to Euro 13.9 billion (+10.3%)2 

 Indirect deposits of Euro 19.6 billion (+14.5%, of which ordinary customers up 20.8%) 

RELIABILITY 

 Stable incidence of impaired loans: Gross NPL ratio at 3.3% (3.3% as at YE2022) and net 
at 1.9% 

 Solid coverage levels on impaired loans at 44.5% (48.4% net of government guarantees) 
and on performing loans at 0.87% 

 Further strengthening of liquidity ratio with point LCR indicator at 199.10% (152.43% as at 
YE2022) and NSFR at 130.66% (128.40% as at YE2022). 

CAPITAL 
SOUNDNESS3 

 Capital solidity of Banco Desio Group confirmed with CET1 at 16.52%  

Coefficients4 Banco Desio Brianza Banco Desio Group Brianza Unione Group5 

CET 1 17.87% 16.52% 11.99% 

TIER 1 17.87% 16.52% 12.83% 

Total Capital 17.87% 16.52% 13.92% 

 
TC pro-forma6 18.69% 17.29% 14.69% 
 

 
1 Gross badwill of Euro 53.3 million1 from the branches unit acquired from BPER and gross income of Euro 98.5 million from the acquiring unit 
sold. 
2 Including funding repurchase agreements with institutional customers in the amount of Euro 899 million (Euro 503 million as at 31 December 
2022). 

3 Based on the Bank of Italy's "SREP" measure communicated to the market on 12 April 2023, which ordered the Brianza Unione "CRR" Group to 
adopt the following new capital ratios at the consolidated level, starting from the own funds report of 30 June 2023: CET1 ratio of 7.60%, binding 
- pursuant to art. 67-ter TUB - to the extent of 5.10% (of which 4.50% for minimum regulatory requirements and 0.60% for additional requirements) 
and the remainder by the capital conservation buffer component, Tier1 ratio of 9.30%, binding to the extent of 6.80% (of which 6.00% for minimum 
regulatory requirements and 0.80% for additional requirements) and the remainder by the capital conservation buffer component and Total 
Capital ratio of 11.50%, binding at 9.00% (of which 8.00% against minimum regulatory requirements and 1.00% against additional requirements) 
and the remainder from the capital conservation buffer component. 
4 Pursuant to the transitional provisions introduced by Regulation (EU) 2017/2395 of 12 December 2017 as amended. 
5 The consolidated ratios at the level of Brianza Unione di Luigi Gavazzi e Stefano Lado S.A.p.A., the parent company of 50.41% of Banco di 
Desio e della Brianza S.p.A., were calculated in accordance with the provisions of articles 11(2) and (3) and 13(2) of the CRR Regulation. 
6 Pro-forma ratio calculated assuming the issuance of the 60 million Tier 2 Subordinated PO on 3 July 2023 as at 30 June 2023. 
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*** 

The Board of Directors of Banco di Desio e della Brianza S.p.A., which met on 3 August 2023, approved the 
"Consolidated Half-Year Financial Report as at 30 June 2023" (hereinafter also referred to as the "Report"), 
prepared pursuant to Article 154-ter of Legislative Decree  58/1998 ("Testo Unico della Finanza" - Consolidated 
Law on Finance), implementing Legislative Decree No. 195 of 6 November 2007 (so-called "Transparency 
Directive") and prepared in accordance with the applicable international accounting standards recognised in 
the European Community pursuant to EU Regulation No. 1606 of 19 July 2002, and in particular IAS 34 - Interim 
Financial Reporting, as well as with the provisions of the Bank of Italy issued in Circular No. 262 of 17 November 
2022 (8th update). 

The Report was also prepared for the purposes of determining the result for the period for the calculation of own 
funds and prudential ratios. 

As far as the recognition and measurement criteria are concerned, the Report is prepared in accordance with 
the IAS/IFRS in force at the reporting date, as shown below in the section "Basis of Preparation". 

Please refer to the specific disclosure dedicated to the description of the reference context in which this 
financial disclosure was prepared, which is still conditioned by the pandemic context, as well as the significant 
uncertainties and risks related to this, which may also have a significant impact on the expected results that 
depend on many factors beyond management's control. 

The amounts in the tables and statements of the Report are expressed in euro thousands. 

The financial statements in this Report are subject to a limited audit by KPMG S.p.A. for the inclusion of the interim 
result in own funds. 
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Information on the impacts of the war in Ukraine 
 
The armed conflict between Russia and Ukraine, which has negatively influenced the global socio-economic 
scenario, continues to persist, constituting a major element of uncertainty and instability. 

As for the Banco Desio Group in particular, on the basis of the analyses conducted to date, there are no direct 
exposures to the Russian and Ukrainian markets, and customer exposure is rather limited; however, continued 
monitoring of counterparties belonging to sectors potentially susceptible to the Russia-Ukraine conflict will ensure 
careful and timely management of the loan portfolio over time.  

Monitoring the indirectly most exposed positions is one of the first drivers of attention in order to ensure the best 
quality of the credit portfolio over time and, at the same time, to identify the best solutions to enable companies 
to continue their business. In continuity with the actions taken in the Covid context, the Group adopted the so-
called Temporary Crisis Framework (TCF) that will allow SMEs to apply for access to MCC-guaranteed financing 
to address liquidity needs related to the economic and financial turmoil caused by the ongoing conflict. 

 

Banco Desio close to families and customers for protection from high mortgages 
 
Banco Desio supports families and customers in dealing with the current economic situation, offering the 
possibility of rescheduling loan repayment plans. The initiative aims to mitigate the increase in variable-rate 
mortgage payments, allowing customers to extend the duration of the loan up to 5 years without increasing 
costs. 
 
Customers with variable rate mortgages, who have seen an increase of at least 100 Euro in installments, will 
benefit from this measure and will be contacted directly by their reference branch. 
 
In addition, Banco Desio will offer a ceiling for further options for diluting payments over time or converting 
variable rate mortgages into fixed rates, depending on the needs of its customers. 
 
For more information https://www.bancodesio.it/it/content/caro-mutui 
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Results of the period 
 
Consolidated balance sheet data 
 
Total customer assets under administration as at 30 June 2023 amounted to about Euro 33.5 billion, an increase 
of about Euro 3.8 billion (+12.7%) compared to the balance at year-end 2022, attributable to the performance 
of indirect (+14.5%) and direct (+10.3%) deposits. This change was affected by the positive effect of the 
acquisition of the business units from the BPER Group. 

Direct deposits at the end of the first half of 2023 amounted to about Euro 13.9 billion and showed an increase 
of 10.3%, which resulted from the growth in amounts due to customers of about Euro 1.2 billion (+10.4%) and in 
securities issued (+9.7%). 

Indirect deposits increased by +14.5% to Euro 19.6 billion as at 30 June 2023 compared to the previous year-end 
balance. In particular, the trend was attributable to both deposits from institutional customers (+5.2%) and 
deposits from ordinary customers (+20.8%), the latter due to the performance of the asset management 
segment (+15.3%) and assets under administration (+33.3%). 

The total value of loans to customers as at 30 June 2023 amounted to approximately Euro 12.1 billion, up 5.5% 
compared to the balance at year-end 2022, and included loans arising from the acquisition of business units 
from the BPER Group valued according to the criteria defined by the provisional purchase price allocation (PPA) 
process. 

As at 30 June 2023, the Bank's total financial assets amounted to approximately Euro 4.0 billion, substantially in 
line with the previous year-end figure. The investment policy of the Held to Collect ("HTC" - "primary" investment 
portfolio for the support of the interest margin and the collection of cash flows, with the possibility of selling only 
in case of need and according to the limits of the relevant Business Model) and Held to Collect and Sell ("HTCS" 
- Portfolio where securities are held for treasury needs) is characterised by a significant exposure in Italian 
government securities. Specifically, 71.4% of it consists of government bonds, 13.3% of bonds of leading bank 
issuers, and the remainder of other issuers. 

The Group's net interbank position as at 30 June 2023 was a debit position of about Euro 2.9 billion, compared 
to an always debit balance of about Euro 3.1 billion at the end of the previous year.  

Equity attributable to the Parent Company at 30 June 2023, including the profit for the period, totalled Euro 
1,296.7 million, compared to Euro 1,122.5 million in 2022. The positive change of Euro 174.3 million is mainly 
attributable to the positive effect on the result for the period deriving from (i) the acquisition of the BPER Group's 
business units and (ii) the sale of the merchant acquiring business unit to Worldline Italia. 

With reference to the Banco Desio Banking Group, Own Funds, after pay out forecasts, as per dividend policy, 
amounted to Euro 1,271.8 million as at 30 June 2023, entirely attributed to CET1 + AT1, compared to Euro 1,132.9 
million at the end of the previous year. The Common Equity Tier1 capital ratio was 16.5% (14.8% at 31 December 
2022). The Tier1 ratio was 16.5% (14.8% as at 31 December 2022), the Total Capital ratio was also 16.5% (14.8% as 
at 31 December 2022). 

The calculation of the Consolidated Own Funds and prudential requirements that are subject to submission to 
the Bank of Italy as part of the Prudential Supervisory Reporting (COREP) and Statistical Reporting (FINREP) is 
performed with reference to Brianza Unione di Luigi Gavazzi e Stefano Lado S.A., which, according to European 
regulations, is the financial parent company of the banking group. Consolidated own funds calculated on the 
financial parent company Brianza Unione amounted to Euro 1,071.6 million at 30 June 2023 (CET1 + AT1 at Euro 
987.7 million + T2 at Euro 83.9 million) compared to Euro 989.7 million at the end of the previous year. The 
Common Equity Tier1 capital ratio was 12.0% (11.0% at 31 December 2022). The Tier1 ratio was 12.8% (11.8% as 
at 31 December 2022), while the Total Capital ratio was also 13.9% (12.9% as at 31 December 2022).  

The Bank of Italy ordered with "SREP" measure, communicated to the market on 12 April 2023, that starting from 
the reporting on own funds as at 30 June 2023, the Brianza Unione "CRR" Group should adopt the new capital 
ratios at consolidated level as follows: 

- CET 1 ratio of 7.60%, comprising a binding measure of 5.10% (of which 4.50% against the minimum regulatory 
requirements and 0.60% against the additional requirements determined as a result of the SREP) and the 
remainder from the capital conservation buffer component; 

- Tier 1 ratio of 9.30%, comprising a binding measure of 6.80% (of which 6.00% against the minimum regulatory 
requirements and 0.80% against the additional requirements determined as a result of the SREP) and the 
remainder from the capital conservation buffer component; 

- Total Capital ratio of 11.50%, comprising a binding measure of 9.00% (of which 8.00% against the minimum 
regulatory requirements and 1.00% against the additional requirements determined as a result of the SREP) 
and the remainder from the capital conservation buffer component. 
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The soundness of the Group with respect to the requirements was confirmed. 

Consolidated Income Statement 
 
Profit for the period increased by about Euro 139.3 million (+ 257.3%), mainly benefiting from the positive non-
recurring effects of the acquisition of the BPER Group's business units with the recognition of the provisional gross 
badwill of Euro 53.3 million resulting from the purchase price allocation (PPA) process, and from the sale to 
Worldline Italia of the merchant acquiring business unit with the recognition of a gross gain of Euro 98.5 million.  

The main cost and revenue components of the reclassified income statement are analysed below. 

Operating income 

The core revenue items from operations increased by approximately Euro 34.2 million (+14.3%) compared to the 
comparison period, amounting to Euro 274.0 million. The performance is mainly attributable to the growth in net 
interest income of Euro 36.9 million (+28.0%) and net commissions of Euro 2.1 million (+2.2%), partially offset by 
the reduction in the net result from financial assets and liabilities of Euro 4.5 million (-53.2%) and other operating 
income and expenses of Euro 0.2 million (-18.8%). 

Finally, dividends amounted to Euro 0.6 million, in line with the comparison period.   

Operating expenses 

The aggregate of operating expenses, which includes personnel expenses, other administrative expenses and 
net value adjustments on tangible and intangible assets, amounted to approximately Euro 148.8 million (Euro 
131.9 million in the comparison period), showing an increase compared to the comparison period of 
respectively Euro 9.1 million (+10.7%), Euro 7.5 million (+18.2%) and Euro 0.3 million (+5.7%). 

Result from operations 

As a result, the result from operations as at 30 June 2023 amounted to Euro 125.2 million, an increase of over the 
comparison period (+16.1%). 

Result after taxes 

The result from operations of Euro 125.2 million led to the current result after tax of Euro 59.2 million, up 27.2% from 
Euro 46.5 million in the comparison period, mainly due to: 

- the cost of credit (given by the balance of net value adjustments for impairment of financial assets at 
amortised cost and by profits (losses) from the sale or repurchase of loans), equal to approximately Euro 
26.7 million (approximately Euro 27.7 million of the previous period); 

- net value adjustments on securities owned for Euro 0.6 million (Euro 2.1 million in the comparison period); 

- net allocations to provisions for risks and charges negative for Euro 2.8 million (negative for Euro 1.1 million 
in the comparison period);  

- charges related to the banking system of approximately Euro 6.8 million (Euro 7.3 million in the comparison 
period); 

- income taxes on current operations of Euro 29.1 million (formerly Euro 23.1 million). 

Non-recurring operating result after taxes 

As at 30 June 2023, there was a non-recurring operating profit after tax of Euro 134.2 million (positive for Euro 7.6 
million in the comparison period). The item essentially consists of:  

- the income of Euro 98.5 million, net of the related administrative costs, following the completion of the 
transfer transaction to Worldline Italia of the merchant acquiring business of Banco Desio (so-called 
"Aquarius Operation"); 

- the provisional badwill of Euro 53.3 million resulting from the purchase price allocation (PPA) process 
relating to the acquisition of 48 bank branches from BPER Banca S.p.A. (formerly Carige S.p.A.) and by 
Banco di Sardegna S.p.A. with effect from 20 February 2023 (so-called "Lanternina Operation"); 

- expenses amounting to Euro 2.4 million relating to consultancy and IT migration costs associated with the 
above-mentioned Lanternina Operation; 

- after the related negative tax effect of Euro 15.2 million.  

- In the comparison period, the item Non-recurring operating result after tax included: 
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- the release of Euro 9.3 million of the provision recognised in the 2021 financial statements to reflect the 
assessment on the non-compensation of the first tranche of certain super-bonus tax credits acquired 
from third parties and subject to seizure; 

- the cost component of Euro 0.9 million for expenses connected to non-recurring transactions. 

after the related positive tax effect of Euro 0.8 million. The item Income taxes from non-recurring items also 
includes the positive economic effect, recognised in February in the amount of Euro 1.5 million, related to a 
reimbursement request submitted to the Revenue Agency (IRAP for the year 2014 for the business unit transferred 
to the former subsidiary BPS). 

Result for the period attributable to the Parent Company 

The sum of the current result and the non-recurring profit, both after tax, considering the result attributable to 
minority interests, determines the profit for the period attributable to the Parent Company as at 30 June 2023 of 
Euro 193.3 million. 

*** 

The distribution structure of the Banco Desio Group as at 30 June 2023 consisted of 280 branches and 46 financial 
shops opened under the sign of the subsidiary Fides. 

*** 

As at 30 June 2023, the Group had 2,403 employees. The increase of 288 resources compared to the end of the 
previous year is mainly attributable to the execution, in the half-year in question, of the strategic agreement 
whereby Banco Desio acquired from the BPER Group two business units with 250 employees and 48 bank 
branches (so-called "Lanternine Operation"). 

*** 

The Financial Reporting Manager, Mauro Walter Colombo, declares, pursuant to paragraph 2 of article 154-bis 
of the Consolidated Law on Finance, that the accounting information contained in this press release 
corresponds to the documented results, books and accounting records. 

Desio, 3 August 2023 BANCO DI DESIO E DELLA BRIANZA S.p.A. 
  
 The Financial Reporting Manager 

  
Mauro Walter Colombo 

 
 

*** 

Annexed are the Consolidated Reclassified Balance Sheet and Income Statement as at 30 June 2023. 

The Consolidated Half-Year Financial Report as at 30 June 2023 is subject to a limited audit by KPMG S.p.A., 
which is currently being completed.  
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Desio, 3 August 2023 BANCO DI DESIO E DELLA BRIANZA S.p.A. 
  
 The Chair 
  

Stefano Lado 
 
 

*** 

BANCO DI DESIO E DELLA BRIANZA S.P.A. Established in 1909 and listed on the Milan Stock Exchange since 1995, Banco Desio 
is today a modern, future-oriented multi-product banking group respecting its tradition, with deep territorial roots and an 
organisational structure focused on offering quality services to its customers, also through digital channels. The Banco Desio 
Group operates in Northern and Central Italy and in Sardegna with a distribution network of 280 branches and more than 
2,400 employees, and is present in the consumer credit sector with the company Fides S.p.A., a financial company specialised 
in loans against salary assignment. In the asset management and "bancassurance" sector, it operates through distribution 
agreements with leading national and international counterparties. It achieved total assets of more than Euro 19 billion. 
 

Investor Relator 
Giorgio Besana 
 
Cell. +39 331.6754649 
giorgio.besana@bancodesio.it 

Corporate Affairs Area 
 
 
Tel. 0362.613.214 
segreteriag@bancodesio.it 

Press Office Close to Media  
Lucia Nappa  
Cell. +39 347.1079749 
lucia.nappa@closetomedia.it  
Simone Bellanova 
Cell. +39 3938150958 
simone.bellanova@closetomedia.it 
Enrico Bandini  
Cell. +39 335.8484706 
enrico.bandini@closetomedia.it  
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Consolidated Balance Sheet 
 

 
 

 
 
 

30.06.2023 31.12.2022 Changes

absolute %

10. Cash and cash equivalents 1,978,249 879,593 1,098,656 124.9%

20. Financial assets measured at fair value through profit or loss 128,722 139,820 (11,098) -7.9%

a) Financial assets held for trading 15,804 25,764 (9,960) -38.7%

c) Other financial assets mandatorily measured at fair value 112,918 114,056 (1,138) -1.0%

30. Financial assets measured at fair value through other comprehensive income 830,016 842,346 (12,330) -1.5%

40. Financial assets measured at amort ised cost 15,316,479 14,658,920 657,559 4.5%

a) Loans with banks 729,334 632,089 97,245 15.4%

b) Loans to customers 14,587,145 14,026,831 560,314 4.0%

50. Hedging derivat ives 55,594 59,099 (3,505) -5.9%

60. Value adjustment of financial assets with macro hedges (+/-) (16,973) (19,593) 2,620 -13.4%

70. Equity investments 4,811 4,866 (55) -1.1%

90. Tangible assets 226,625 220,934 5,691 2.6%

100. Intangible assets 20,839 19,963 876 4.4%

of which:

- goodwill 15,322 15,322 

110. Tax assets 132,579 157,532 (24,953) -15.8%

a) current 722 3,640 (2,918) -80.2%

b) deferred 131,857 153,892 (22,035) -14.3%

120. Non-current assets and groups of assets held for sale 1 (1) -100.0%

130. Other assets 616,764 577,843 38,921 6.7%

19,293,705 17,541,324 1,752,381 10.0%

Asset items

Total assets

absolute %

10. Financial liabilit ies measured at amort ised cost 17,196,836 16,084,575 1,112,261 6.9%

a) Payables to banks 3,188,725 3,381,350 (192,625) -5.7%

b) Payables to customers 12,323,452 11,167,074 1,156,378 10.4%

c) Securit ies issued 1,684,659 1,536,151 148,508 9.7%

20. Financial liabilit ies held for t rading 4,207 4,130 77 1.9%

40. Hedging derivat ives 384 - 384 0.0%

60. Tax liabilit ies 13,090 1,619 11,471 708.5%

a) current 12,048 582 11,466 n.s.

b) deferred 1,042 1,037 5 0.5%

70. Liabilit ies related to assets held for sale - 11 (11) -100.0%

80. Other liabilit ies 710,257 255,468 454,789 178.0%

90. Staff severance pay 18,745 17,790 955 5.4%

100. Provisions for risks and charges 53,462 55,263 (1,801) -3.3%

a) commitments and guarantees given 3,388 3,534 (146) -4.1%

c) other provisions for risks and charges 50,074 51,729 (1,655) -3.2%

120. Valuat ion reserves (7,101) (13,192) 6,091 -46.2%

150. Reserves 1,023,628 967,345 56,283 5.8%

160. Share premium 16,145 16,145 - 

170. Capital 70,693 70,693 - 

190. Minority interests (+/-) 14 14 

200. Profit  (loss) for the year (+/-) 193,345 81,463 111,882 137.3%

19,293,705 17,541,324 1,752,381 10.0%

Changes

Total liabilities and equity

Liabilities and equity items 30.06.2023 31.12.2022
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Reclassified Consolidated Income Statement 
 

 

Items

 Amount s in Euro t housands 30.06.2023 30.06.2022 Value               %

10+20 Net interest income 168,585 131,696 36,889 28.0%
70 Dividends and similar income 554 549 5 0.9%

40+50 Net commissions 99,857 97,726 2,131 2.2%
80+90+100+

110
Net result of financial assets and liabilit ies 4,005 8,550 -4,545 -53.2%

230 Other operating income/expenses 1,002 1,234 -232 -18.8%

Operating income 274,003 239,755 34,248 14.3%

190 a Personnel expenses -94,611 -85,499 -9,112 10.7%
190 b Other administ rative expenses -48,976 -41,434 -7,542 18.2%

210+220 Net value adjustments on tangible and intangible assets -5,253 -4,971 -282 5.7%

Operating expenses -148,840 -131,904 -16,936 12.8%

Result from operations 125,163 107,851 17,312 16.1%

130a+100a Cost of credit -26,740 -27,713 973 -3.5%
130 b Net value adjustments on own securit ies -582 -2,106 1,524 -72.4%
140 Gains/losses from contractual amendments without  derecognit ion 70 -45 115 n.s.

200 a Net allocations to provisions for risks and charges - commitments and guarantees given 417 -49 466 n.s.

200 b Net allocations to provisions for risks and charges - other -3,227 -1,066 -2,161 202.7%
Charges related to the banking system -6,798 -7,263 465 -6.4%

250 Profits (Losses) of investments -22 0 -22 n.s.

Current result before taxes 88,281 69,609 18,672 26.8%
 

300 Income taxes on current operat ions -29,122 -23,108 -6,014 26.0%

Current result after taxes 59,159 46,501 12,658 27.2%

260 Net result of fair value measurement of tangible and intangible assets 0 0

280 Gains (losses) on disposal of investments 0 0

Allocations to provisions for risks and charges, other allocat ions, "one-off" expenses and 
revenues

149,432 8,438 140,994 n.s.

Non-recurring result before taxes 149,432 8,438 140,994 n.s.

Income taxes on non-recurring items -15,246 -821 -14,425 n.s.

Non-recurring result after taxes 134,186 7,617 126,569 n.s.
330 Profit (Loss) for the year 193,345 54,118 139,227 257.3%

340 Profit (Loss) for the period attributable to minority interests 0 0

350 Profit (Loss) for the period attributable to the Parent Company 193,345 54,118 139,227 257.3%

         Changes


